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Abstract

This research analyzes budgetary
reforms in the US, UK, New Zealand and
Australia. It identifies and evaluates a set of
which affect
budgetary outcomes, including aggregate

institutional arrangements
fiscal discipline, strategic prioritization, and
technical efficiency in the use of resources.
The results show that both New Zealand and
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the U.S. achieved aggregate fiscal discipline;
Australia improved strategic prioritization;
and New Zealand also took aggressive
reforms in improving technical efficiency.
All four nations introduced some measures

to improve transparency and accountability.

Keywords: public expenditures, budget
reforms, new institutional economics,

entrepreneur budgeting
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