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Voluntary Disclosure in the Annual Reports of
the Taiwan Banking Industry

Abstract

The purpose of this study is to investigate the relationship between firm-specific characteristics
and the level of information voluntarily disclosed in the annual reports of the Taiwan banking industry.
The firm-specific characteristics examined are: firm size, leverage, type of auditor, listing status, old or
new bank, forcign branches, and CEO education background. The results show that listing status,
foreign branches, and CEO education background (old banks and non-CPA auditors ) are positively
(negatively) related to the extent of voluntary disclosure, while firm size and leverage are not
significantly associated with bank disclosure behaviors.
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