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Abstract

Coase Theorem is one of the most famous theorems in economics, and has been
extensively applied to studies in political science as well as law. The proposed study aims at
analyzing anaturally arising issue: Is there a generalized Coase Theorem?

The motivations for the proposed study are as follows. First, since there are the “political
Coase Theorem” and the “Coase Theorem as applied to law,” examining whether a
generalized Coase Theorem exists is a logically natural extension. Secondly, the Coase
Theorem is a deep insight concerning economic activities, inquiring the relevance of this
insight in other spheres of human behavior is intellectually a challenging endeavor. Third, the
Coase Theorem contains rich policy implications, and hopefully similar implications can be
derived from an inquiry of the generalized Coase Theorem. Finally, the essence of the Coase
Theorem is a statement about efficiency, a core concept in economic analysis, and the study of

the generalized Coase Theorem promises to enhance our understanding of the concept in
NoN-economic aress.

The proposed study is based on the applicant's published works and hopes to add new
insights to the Coase Theorem.
Keywor ds. Coase Theorem, Coase, Law and Economics.
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