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1
Engle & Granger(1987) 4-3
0 ADF ADF
5%
®4-1 REHBIIERRE
Yt-1 ([ADF Q6 Q12 Q24 SBC
00 | 01 0 1.90(0.92) | 16.2(0.18) | 23.5(0.49) | 4.40
00 | 01 1 2.41(0.88) | 6.60(0.88) | 20.3(0.68) | 4.30
Q6 Q12 Q24 P-value
®4-2 —BEHERBE
C Trend | Yt-1 | ADF Q6 Q12 Q24 [SBC
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* ADF 5% ¢ Trend Q6 Ql2 Q24 P-value
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1A A, 0.212 2.24* 0.203 2.32*
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Johansen
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The Study of Taiwan’s Aquaculture Fish
Market Integration — Tilapia as example

Kk

Cheng-Wei Chen* Yi-Nung Yang™ Yeu-Ping Fanh
Ya-Nan Chuang™

The purpose of this article is to apply the parity bounds model testing
aquaculture fish market integration in Taipei and Taichung . Using this
result compareswith Engle & Granger (1987) causality and Johansen (1988)
cointegration so that we could understand the situation between of these two
markets. If there are any restrictions between them. As a consequence of
this empinical study, it seems market intergration. Compared with the parity
bounds model, the cointegration approach would over-elvaluated the result
of testing market integration. The parity bounds model proposed more
information concerning market integration.
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