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Reconstruction of Insolvent Enterprises
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Abstract

An insolvency legal system
ensures the healthy functioning of
the economy and the system base of
1ts appropriate maximization. It
should be continually improved in
accordance with changes and
developments in the economic
structure. In recent years
Taiwan’ s domestic economy has
faced a period of transformation.
Accordingly a proper and rapid
1nsolvency processing that enables
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those businesses that should be
liquidated to be liquidated and
those businesses that should be
revived to be revived, for the
purpose of restoring the vitality
of the economy, is demanded by the
times. In the existing system, in
order to revive enterprises in
predicament, it is possible to
utilize judicial debt liquidation
procedures like court settlements
or corporate reconstruction.

Keywords: reconstruction,
debt liquidation procedures,

settlement
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